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� $/%848(548(�²�7R�SUHYHQW�
DFFLGHQWV��WKLQN�ÀUVW�
� 7KDW�ZDV�WKH�PDMRU�VDIHW\�PHVVDJH�
RI�´$OWVp�%DD�1tVLQLNHHV�µ�7KLQN�
)LUVW�1DYDMR��D�SURJUDP�WKDW�DLPV�
WR� SUHYHQW� EUDLQ� DQG� VSLQDO� FRUG�
LQMXULHV�
� 6HYHUDO�UHSUHVHQWDWLYHV�RI�7KLQN�
)LUVW�1DYDMR��FDOOHG�9,3V��YRLFHV�
IRU� LQMXU\� SUHYHQWLRQ���ZKR� DUH�
ZKHHOFKDLU�ERXQG�EHFDXVH�WKH\�ZHUH�
LQMXUHG�DV�FKLOGUHQ�RU�\RXQJ�DGXOWV��
SUHVHQWHG�D�ZRUNVKRS�DW�WKH������
6RXWKZHVW�&RQIHUHQFH�RQ�'LVDELOLW\�
WKDW�ZDV�KHOG�DW�+RWHO�$OEXTXHUTXH�
ODVW�ZHHN�
� ´9,3V�DUH�DFWLYHO\�VSUHDGLQJ�WKH�
PHVVDJH�RI�LQMXU\�SUHYHQWLRQ�ZKLOH�
LQFUHDVLQJ� WKHLU� RZQ� VNLOOV� DQG�
TXDOLW\�RI�OLIH�DQG�JLYLQJ�PHVVDJHV�
RI�KRSH�µ�VDLG�%DUEDUD�&URZHOO�5R\��

SUHVLGHQW�RI�(YH·V�)XQG�IRU�1DWLYH�
$PHULFDQ�+HDOWK�,QLWLDWLYHV�
� 7KLQN� )LUVW� 1DYDMR� LV� RQH� RI�
VHYHUDO� SURJUDPV�RI�(YH·V�)XQG��
ZKLFK�ZDV� VWDUWHG� LQ�PHPRU\�RI�
(YH�&URZHOO��ZKR�GLHG�DV�D�UHVXOW�
RI�DQ�DFFLGHQW�ZKHQ�VKH�ZDV�LQ�KHU�
��V��E\�KHU�SDUHQWV�5R\�DQG�'U��%RE�
&URZHOO�
� ´%RE�DQG�,�WXUQHG�RXU�WHDUV��RXU�
JULHI�DQG�RXU�VDGQHVV�LQWR�DFWLRQ��
(YHU\� WLPH� ,� DP�ZLWK� RXU�9,3V��
,� UHDOL]H� KRZ�PXFK�ZH� KDYH� LQ�
FRPPRQ�� EHFDXVH�ZH� DOO� KDG� WR�
FRPH�EDFN�IURP�VRPH�GDUN�SODFH�µ�
5R\� WROG� WKH� SDUWLFLSDQWV� LQ� WKH�
VHVVLRQ�
� 7KH�9,3V��ZKR�DUH�DOO�PHPEHUV�RI�
WKH�'LQp�1DWLRQ��LQFOXGH�0DUJDULWD�
&RKR��'RULV�'HQQLVRQ�� &HFHOLD�
)UHG��'DUOHQH�6LQJHU�DQG�'RQDOG�
6PLWK�
� ´:LWK�DOO�RI�RXU�VSHDNHUV��WKHLU�
OLYHV� FKDQJHG� LQ� D� VHFRQG�µ�5R\�

VDLG�
� ´2Q� WKH� 1DYDMR� 1DWLRQ�� WKH�
GHDWK�UDWH�IURP�PRWRU�YHKLFOHV�LV�
PRUH�WKDQ�WKUHH�WLPHV�WKH�QDWLRQDO�
DYHUDJH�µ�5R\�VWDWHV�LQ�D�EURFKXUH�
DERXW�7KLQN�)LUVW��1DYDMR�
� ´0RVW�KDYH�WR�GR�ZLWK�YHKLFXODU�
FUDVKHV�� GUXJ� DQG� DOFRKRO� XVH��
JXQVKRW� ZRXQGV� DQG� GRPHVWLF�
YLROHQFH�µ�5R\� WROG� WKH� DXGLHQFH�
RI�DERXW����SHRSOH�
� ´2QH� WKLQJ� WKDW� UHVHDUFK� KDV�
VKRZQ�LV�WKDW�PRVW�EUDLQ�DQG�VSLQDO�
FRUG� LQMXULHV� FDQ� EH� SUHYHQWHG��
7KDW�LV�WKH�IRFXV�RI�RXU�SURJUDP��
WHDFKLQJ� \RXQJ� SHRSOH� KRZ� WR�
SUHYHQW� LQMXULHV� DQG� GHDWK�µ� VKH�
UHSRUWHG�WR�JURXS�
� 7KH�9,3V� WDON� WR� DERXW� �������
\RXWK� IURP�NLQGHUJDUWHQ� WR� ��WK�
JUDGH�DQQXDOO\�LQ�VFKRROV�WKURXJKRXW�
WKH�1DYDMR�1DWLRQ�
� ´7KH� UHDVRQ�ZK\�ZH�GR� WKLV� LV�
EHFDXVH�ZH�ÀQG�SHRSOH�GULQNLQJ��
WDONLQJ�RQ� WKH� SKRQH� DQG� WH[WLQJ�
ZKLOH�WKH\�DUH�GULYLQJ��:H�WHOO�WKHP��
WKHUH�LV�RQO\�RQH�OLIHWLPH�µ�VDLG�9,3�
&HFHOLD�)UHG��ZKR�ZDV�DFFLGHQWO\�
VKRW� LQ� WKH� VSLQDO� FRUG�ZKHQ� VKH�
ZDV�VL[�\HDUV�ROG�
� ´,�WHOO�WKH�NLGV�WR�WHOO�WKHLU�PRP�
WKDW� LI� WKH\� VHH� KHU� WH[WLQJ� DQG�
GULYLQJ�DQG�WKH\�DUH�LQ�WKH�FDU��WR�
SXW�WKH�SKRQH�DZD\�DQG�VD\��¶,�GRQ·W�
ZDQW�WR�EH�KXUW�·�$QG��,�WHOO�WKHP�WR�
DOZD\V�ZHDU�WKHLU�VHDW�EHOWV�µ�VKH�
VDLG�
� 3DQHOLVW� 'RQDOG� 6PLWK� WROG�
WKH� DXGLHQFH� WKDW� KH�ZDV� LQMXUHG�
ZKHQ�KH�ZDV����DQG�KDV�EHHQ�LQ�D�
ZKHHOFKDLU�IRU����\HDUV�
� ´,W� LV� UHDOO\�GLIÀFXOW�RQ� WKH� UH]�
WR� GR� WKLQJV� WKDW� \RX�QHHG� WR� GR�
DQG�ZDQW� WR� GR�� 7KHUH� LV� OLWWOH�
DFFHVVLELOLW\��7KHUH� LV� ORQHOLQHVV��
$�ORW�RI�WLPHV�\RX�DUH�E\�\RXUVHOI�
EHFDXVH� \RX� DUH� GLIIHUHQW� IURP�
HYHU\RQH�HOVH�µ�KH�VDLG�
� ´:KHQ� WKLV� KDSSHQV�� LW·V� KDUG�
WR�JHW�DURXQG�µ�VDLG�)UHG��´/LIH�LV�
KDUGHU�ZKHQ�\RX�OLYH�RXW�RQ�WKH�UH]�
ZLWK�QR�UXQQLQJ�ZDWHU�RU�HOHFWULFLW\��
QR�SDYHPHQW��QR�VLGHZDONV�DQG�D�
KRXVH�WKDW�LV�QRW�DFFHVVLEOH��VR�ZH�
WHOO�WKHP��¶7KLQN�ÀUVW�·µ
� 3DQHOLVW�'RULV�'HQQLVRQ��ZKR�

ZRUNHG�IRU�VHYHQ�\HDU�WR�JHW�D�WULEDO�
ODZ�SDVVHG� WR� SURWHFW� YXOQHUDEOH�
DGXOWV�IURP�DEXVH��FDOOHG�WKH�'LQp�
9XOQHUDEOH�$GXOWV�$FW��VDLG�WKDW�VKH�
DGYRFDWHV�IRU�FKDQJH�ZKHUHYHU�VKH�
JRHV�
� ´)RU�D�SHUVRQ�LQ�D�ZKHHOFKDLU�ZKR�
GRHVQ·W�KDYH�D�YRLFH�DQG�GRHVQ·W�
NQRZ� WKHLU� ULJKWV�� ,� WU\� WR�PDNH�
FKDQJHV�IRU�WKHP�µ�VKH�VDLG�
� *LYLQJ� DQ� H[DPSOH�� VKH� VDLG��
´:KHQ�\RX�JR�WR�DSSO\�IRU�VHUYLFHV�
�DW�D�FKDSWHU�KRXVH���WKH�LQGLYLGXDO�
ZKR�QHHGV�WKH�VHUYLFHV�KDV�WR�FRPH�
LQ�WKHPVHOYHV��,I�WKH\�FDQ·W�JHW�LQWR�

D�EXLOGLQJ�LQ�D�ZKHHOFKDLU��WKH\�FDQ·W�
JHW�WKH�VHUYLFHV�WKH\�QHHG�µ
� $QRWKHU�SDQHOLVW��'DUOHQH�6LQJHU��
ZKR�ZDV�LQMXUHG�ZKHQ�VKH�ZDV�D�
\RXQJ�DGXOW��VDLG� WKDW�VKH�VWDUWHG�
D�VXSSRUW�JURXS�LQ�.D\HQWD��$UL]���
IRU�SHRSOH�ZLWK�GLVDELOLWLHV�
� ´,� HQFRXUDJH�P\�PHPEHUV�� ,�
VXSSRUW� WKHP� WR�PDNH� VRPHWKLQJ�
RXW�RI�WKHPVHOYHV��,�WHOO�WKHP�QRW�WR�
JLYH�XS��EHFRPH�VRPHWKLQJ��PD\EH�
D�ODZ\HU�µ�VKH�VDLG�
� 7KH�VHVVLRQ�DOVR�EURXJKW�DWWHQWLRQ�
WR� LQMXULHV� FDXVHG� E\� LQWHQWLRQDO�
YLROHQW�DFWV�

� ´,�ZDV�RQO\�����LQ�������µ�VDLG�
%HOLQGD�6NHHWV�IURP�%UHDG�6SULQJV��
1�0��́ ,�ZDV�PDUULHG�WR�D�PDQ�ZKR�
ZDV�VR�MHDORXV��$W�RQH�SRLQW�KH�VDLG�
KH�ZRXOG�GR�VRPHWKLQJ�WR�PH��+H�
ZRXOG�WKURZ�PH�RII�D�EULGJH�DQG�NLOO�
PH�DQG�WKHQ�KH�ZRXOG�NLOO�KLPVHOI�µ
� $IWHU�KHU�KXVEDQG·V�WKUHDW�EHFDPH�
D�KRUULEOH� UHDOLW\��6NHHWV� UHFDOOHG�
KRZ�VKH�ZRNH�XS�LQ�WKH�KRVSLWDO��
SDUDO\]HG�
� ´,�FRXOGQ·W�PRYH��QRWKLQJ��7KH\�
WROG�PH�¶%HOLQGD��\RX�DUH�SDUDO\]HG�
DQG� \RX� DUH� JRLQJ� WR� EH� OLNH� D�
YHJHWDEOH�·µ�VKH�VDLG�
� ´1RZ�KH�LV�KDYLQJ�D�KDSS\�OLIH�
DQG� ,·P� VLWWLQJ� LQ� D�ZKHHOFKDLU�
VWUXJJOLQJ�µ�VKH�VDLG�
%XW��VKH�DGGHG�WKDW�VKH�RYHUFDPH�
KHU� O LPLWDWLRQV� DQG� EHFDPH�
LQGHSHQGHQW�
� ´:KHQ� SHRSOH� VHH� PH�� WKH\�
VHH�PH��QRW�P\�ZKHHOFKDLU�µ�VDLG�
6NHHWV�� ZKR� ZRUNHG� IRU� PDQ\�
\HDUV�DV�D�YRFDWLRQDO�UHKDELOLWDWLRQ�
FRXQVHORU��́ ,�ZDQW�WR�KHOS�P\�SHRSOH�
VR�WKH\�DUH�QRW�KRPHERXQG��7KH\�
QHHG�WR�JHW�RXW��,I�IDPLOLHV�JRW�PRUH�
LQYROYHG�DQG�FRPH�WR�FRQIHUHQFHV�
OLNH�WKLV�RQH��WKH\�FRXOG�JHW�WKH�KHOS�
WKH\�QHHG�µ�VKH�VDLG�
� ´0\�GDG�WROG�XV�QRW�WR�JLYH�XS�µ�
VDLG�'DUOHQH�6LQJHU��́ $IWHU�,�EHFDPH�
GLVDEOHG��,�VNLHG�DQG�ZHQW�UDIWLQJ��
ZKLFK�,�QHYHU�GLG�EHIRUH��:H�FDQ�
VWLOO�GR�WKLQJV�DQ�DEOH�SHRSOH�FDQ�
GR�µ
� ´:KHQ�\RX�DUH�LQ�\RXU�GDUNHVW�
GD\V�� WDON� WR� \RXU� IULHQGV� DQG�
UHODWLYHV�µ� VDLG�0DUJDULWD�&RKR��
ZKR�ZDV� WKURZQ� IURP� D� YHKLFOH�
GULYHQ�E\�D�GUXQN�GULYHU�ZKHQ�VKH�
ZDV����\HDUV�ROG��́ 'RQ·W�HYHU�JLYH�
XS��7KLQN�DERXW�\RXU�IXWXUH��<RX�
DUH�YHU\�VSHFLDO�SHRSOH�µ
� ´)RU�WKH�1DYDMR�SRSXODWLRQ�WKHUH�
DUH�SHRSOH�RQ�WKH�UH]�WKDW�KDYH�LVVXHV�
ZLWK�GLVDELOLW\�DQG�WKHUH�LV�D�ORW�WR�
EH� OHDUQHG� IURP�FRPLQJ� WR� WKHVH�
FRQIHUHQFH�RQ�ZKDW�\RXU�ULJKWV�DUH�µ�
VDLG� -RDQ�&XUWLV�� DQ�DGYRFDWH� IRU�
'LVDELOLW\�5LJKWV�RI�1HZ�0H[LFR�
� ) R U � P R U H � L Q I R UP D W L R Q ��
HYHFURZHOOVIXQG�RUJ� RU� ��������
�����

:KHHOFKDLU�ERXQG�GLVFXVV�KRSHV��OLIH�IRU�WKRVH�OLNH�WKHP
¶'LIIHUHQW�IURP�HYHU\RQH�HOVH·

%HOLQGD�6NHHWV�VSHDNV�RXW�DW�WKH�7KLQN�)LUVW�1DYDMR�ZRUNVKRS��DQG�
HQFRXUDJHV�PRUH�'LQp�SHRSOH� WR�FRPH� WR�ZRUNVKRSV� OLNH� WKLV�RQH��
�6SHFLDO�WR�WKH�7LPHV���&ROOHHQ�.HDQH�
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